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THIS WEEK IN THE MARKETS... 
@ Copper, lead and zinc prices slump in London—reflects drop in business confidence. 
@ Alcoa and Reynolds seek financial interest or control of major U.K. aluminum firm. 


COPPER — domestic average 28.994c per lb delivered TIN—99c a Ib, N.Y. 





O 


E&MJ Average Prices Nov.-1958 


Copper, domestic ref'y ....... 28.665 


Lead, common, New York .... 


Zinc, PW, E. St. Louis 


Copper pricings and sales this week were unchanged in 
the U.S. from last week; foreign pricings were up. Prices 
fell in Europe and in the U.S. Katanga dropped to 
28.575c effective Dec. 3 from 29.25c. The LME dropped 
yesterday morning to £219% prompt settlement, about 
2744c, and three mos. was £220. The N.Y. Commodity 
Exchange dropped sharply yesterday and Tuesday 
Custom smelters in the U.S. dropped and some metal 
was sold at 28%c delivered in the U.S. 

The single mest important factor was failure of U.S 
producers to raise from the 29c price. London was about 
5c under its high of last month. The U.S. producer price 
is regarded as a sort of “basis” price—it is most stable. 
Only in an exceptionally strong or weak situation will 
other prices get out of the normal relationship to it 


LEAD-—13c per Ib N.Y. 


Lead sales this week were 4,074 tons. Lead sales in 
November were down from October and September and 
about the same as during earlier months 


Import quotas for lead were the following at about noon 
Dec. 2, according to data from the U.S. Customs Bureau 
Ore Metal 
Country entered quota entered quota 
Australia 913 5,040 3,505 11,840 
Canada 3,399 6,720 7,462 7,960 
Peru filled 8,080 3,315 6.440 
Bolivia 1,366 2,520 
U. of S. Africa 4,645 7,440 
Mexico 18,440 
Yugoslavia ' 7.880 
Others 892 } ille 3.040 


ZINC—11 ‘2c per Ib East St. Louis 


Zinc sales this week were slightly better than last week 
Sales in November were about twice the early months 
of the year but under September and October. 

Customs Bureau data for about noon Dec. 2 show the 


following situation on zinc imports into the U-S.: 


Ore Metal 

Country entered quota entered quota 
Canada .. 22,306 33,240 13,284 18,920 
Mexico 21,193 35,240 2,413 3,160 
Peru 12,456 17,560 663 1,880 
Bel.-Lux filled 3,760 
Bel. Congo 1,488 2,720 
Italy ‘ filled 1,800 
Other 2,226 8,920 filled 3,040 


Lendon, per oz 
Sterling exchange 
Export, ref'y pane 29.476 


LME, prompt (f) £242.975 
LME, 3-months (f) 


Common, E. St. Louis 
LME, prompt (f) 
LME, 3-months (f) 


PW, Del. (g) 
LME, prompt (f) 
LME, 3-months (f) 


Cobalt, 97% grade 


Silver, N, Y., per oz. .. 


Tin, N. Y., “Straits” . 
Gold, per oz., US. .. 
Quicksilver, N. Y., flask ... $227.045 
Antimony, N. Y., boxed (d) .. 32.590 
Bulk, f.o.b. Laredo 
Boxed, f.o.b. Laredo 
Foreign, 9942%, Ib 
Platinum, per oz. ... 
Cadmium (a) (b) (c) 


Aluminum, ingot, weighted av. 


Prices here and in London slipped during the week 
Despite an absence of buyers here, the market is firm 
With Russia quiet, observers are forecasting a tight 
market for the first half of 1959. The LME contango 
continued. The Malayan Tin Bureau has estimated 
Soviet tin exports in 1958 at 18,000 tons. 


ALUMINUM-primary pig 24.7c; ingot 26.8¢ 


The move by two U.S. primary aluminum producers to 
become financially interested in British Aluminium in 
the U.K. has been widely discussed 

Alcoa has offered to buy the some 442-million outstand- 
ing authorized but undistributed shares. It has indi- 
cated it would want only three persons on a board of 
directors numbering fifteen. It would leave control of 
the highly integrated world-wide producer-fabricator 
in the U.K. Reynolds Tube“Investments Ltd., half 
owned by Reynolds Metals Co. and half by Tube In- 
vestments (an English firm), has attempted to buy all 
the outstanding stock of B.A. The U.K. Treasury will 
make a decision on the Alcoa proposal shortly 

A number of motives are involved. B.A.. along with 
Consolidated Zinc (in the U.K.), owns the huge bauxite 
deposits discovered in Australia. But perhaps more im- 
portant Is the growing international competition in alu- 
minum and aluminum fabricated products. B.A. has a 
highly developed international organization which 
would be a great asset to both U.S. firms. Such an or- 
ganization not only would improve outlets but would 
intreduce great flexibility into marketing. Probably 
B.A. sends more fabricated products into the U.S. than 
any foreign firm. Savings would be great and could take 
several forms if much of this business, though booked 
by B.A., were actually filled by the U.S. “owner” or 
joint owner. Some “switching” of products is already 
done though it is more prevalent in other metal indus- 
tries than in aluminum. Price competition throughout 
probably meant a shortage of cash for B.A. 

B.A. has a new aluminum reduction plant in Canada; 
it also produces aluminum in Scotland and has large 
fabricating facilities. In some other countries it is joint 
owner with Aluminium Ltd. of aluminum plants. Failure 
of the aluminum business to pick up much has meant a 
shortage of cash for B.A., according to some reports 


90.125 Primary pig -kpaeesne | ee 
77.419 Magnesium ingot, average .... 35.250 
280.553 Nickel, (e) 74.000 
99.022 Biemuth, per Ths .....0csceeces $2.25 


ccceeeeee $35.000 


(a) Average based on producers’ quotation 

(b) Average of producers’ and platers’ quo- 
tation. (c) Average of quotation on special 
29.000 shapes to platers. (d) Domestic, 5 tons or 
29.500 more but less than carload lot, boxed. (e) 
24.000 F.o.b. Port Colborne, including U.S. duty, 
$55,864 and Crum Lynne, Pa. (f) Average of daily 
mean bid and ask quotations, per long ton, 
at morning session of London Metal Ex- 
change. (g) Delivered where freight from 
E. St. Louis exceeds 0.5c 











SPECIAL 
HIGH GRADE 


ELECT RIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














TADANAC METALS anc 
TECHNICAL 
SALES SERVICE 


Cominco’s Technical Sales service department 
comprises a group of specially trained men— 
thoroughly versed in the use and methods of 
application of our metals. This field service 
is backed by the full resources of our Research 
Division operating in one of the best-staffed 
and best-equipped metals laboratories in 
North America. Customers or potential 
customers are invited to make use of this 
service which is available without charge. 


THE CONSOLIDATED MINING AND SMELTING 
COMPANY OF CANADA LIMITED 





METAL SALES DIVISION 215 ST. JAMES STREET W., MONTREAL 1. QUEBEC, CANADA © 
SOLD IN U.S. BY: AMERICAN METAL CLIMAX. INC... 61 BROADWAY. NEW YOPK 6, N.Y. AND 
1 N.LA SALLE ST., CHICAGO. ILL. @ THE AMERICAN METAL COMPANY. LIMITED OF MICHIGAN 
4172 PENOBSCOT BLDG., DETROIT. MICHIGAN @ THE AMERICAN METAL COMPANY, LIMITED OF 
8107 CALIFORNIA, NATIONAL OIL BLDG... SIXTH ST. AND GRANW AVE... LOS ANGELES 17. CALIFORNIA 


LEAD CADMIUM ANTIMONIAL LEAD - ZINC 
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Heavy Mining Emphasis In 
Russia’s New Seven-Year Plan 


Moscow (McGraw-Hill World News): 
Development of nonferrous ore mining 
received heavy emphasis in Russia’s 
new economic seven-year plan. 


It has planned to increase production 
of these ores by the open cut method 
by more than 280% during the seven 
years. Open cut thus would account for 
65% of total ore output by 1965, if the 
goal is met. 


Target figures in the Soviet plan call 
for 1965 output of aluminum 280% above 
current production, a 190% increase in 
the output of refined copper and “sub- 
stantial” increases in the output of 
nickel, magnesium, titanium, germanium 
and silicon. 


Increased output of other nonferrous 
and, in particular, rare metals also is 
projected in the draft put forward by 
Premier Khrushchev. The draft dis- 
closes that large-scale expansion of the 
nonferrous metals industry is planned 
for Kazakhstan, Central Asia, the Urals, 
and the Trans-Baikal area on the basis 
of what are described as rich raw ma- 
terial resources there. 


A “powerful” aluminum industry is 
projected for the Krasnoyarsk territory 
where extensive nepheline deposits are 
located near both cheap coal and hydro- 
electric power facilities. 


A large diamond mining effort is 
planned in the Yakutia fields of Siberia. 
Output of Soviet diamonds there is ex- 
pected to increase approximately 14 
times over 1958. 


It says new manganese ore mines and 
concentration plants are to be built in 
the Georgian republic and production 


of mercury and antimony will be 
creased in the Kirghiz republic. 


Winship, Nichols to Address 
NAWMD in N. Y. Dec. 9 


Charles H. Winship Jr., vice president 
of Phelps Dodge Refining Corp., New 
York, will address the National Associa- 
tion of Waste Material Dealers Atlantic 
Division metals meeting on Dec. 9 at 
the Biltmore Hotel in New York City. 


Winship, an outstanding authority in 
the field of copper, will discuss the as- 
pects of the copper situation at the after- 
noon session of the one-day regional 
meeting which is expected to draw an 
SRO attendance. 


Clarence W. Nichols, deputy director 
of the State Department’s Office of In- 
ternational Resources, will discuss lead 
and zinc. Nichols headed the U.S. dele- 
gation to the recent U.N. lead and zinc 
conference in London. 


The Atlantic Division meeting will 
open with a luncheon which will be ad- 
dressed by Wayne L. MacMillen, asso- 
ciate economist of the Guaranty Trust 
Co., of New York. 


Chairmen of the one-day meeting are 
Charles Rasher, McMahon Iron & Metal 
Co., Bronx, and William Flynn, Great 
Eastern Packing & Paper Corp., N. Y. 
Assisting Rasher in the arrangements 
for the metals meeting are Harry 
Turkell, International Minerals & Metals 
Corporation, N. Y. and Mack Sepenuk, 
J. Sepenuk & Sons, Newark. 


On Dec. 10, one day after the Atlantic 
Division meeting, the NAWMD board of 
directors will hold a meeting at the 
Waldorf-Astoria Hotel in New York. 
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USDA Makes Soybeans 
Eligible for Barter 


The U.S. Department of Agriculture 
has announced that Commodity Credit 
Corporation stocks of 1957-crop soy- 
beans will be made eligible for export 
under the barter program effective Dec. 
1, 1958. 

The CCC monthly sales list for De- 
cember will carry the pricing basis for 
establishing the exchange value of soy- 
beans for movement under a barter 
contract. 

The soybeans may be exported as soy- 
beans, or may be domestically crushed 
and exported in proportions of 11 lb of 
oil and 47 lb of meal, cake or pallets for 
each 60 lb of soybeans acquired from 
CCC. The identical soybeans need not 
be exported; either the identical beans 
or substitute beans grading U.S. No. 2 
or better may be shipped under the bar- 
ter transaction. 

Soybeans and soybean products may be 
exported to most countries on the De- 
partment of Agriculture's list of destina- 
tion countries (see p 11, Nov. 27 M&MM) 
in bilateral and multilateral transactions 
only (B). Exceptions (A) (those coun- 
tries to which soybeans may be exported 
in bilateral and multilateral transactions 
only after USDA determines that ex- 
ports of the commodity will not unduly 
disrupt world prices of agricultural 
commodities or replace cash sales for 
dollars) follow: Canada, Cuba, Mexico, 
Panama, Venezuela, Belgium-Luxem- 
burg, Denmark, France, W. Germany, 
Italy, The Netherlands, Norway, Swe- 
den, Switzerland, the U.K. and Japan. 
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In the above chart “p” refers to prices and 
“q” to quantities in tons. P13 and ql3 refer 
to secondary aluminum alloy no. 13. P380-1 
refers to the price of alloy no. 380 with 1% 
zinc; p380-3 refers to the price of alloy no 
380 with 3% zinc. Data are those that appear 
on page nine. The major producers of sec- 
ondary aluminum alloys report the prices 
and quantities of their sales each week to 
M&MM; weighted average prices shown in 
the chart are calculated from these reports 

Breaks indicate no sales reported. Data 
through Nov. 26 





T. L. Diamond & Co., Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
@ AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 





August Manganese Ore 
Imports Slumped 28 %/, 


Domestic mine shipments of manga- 
nese ore in August, at 26,700 short tons, 
increased slightly over those of July, 
according to the Bureau of Mines. 

Montana and Nevada supplied 60% of 
the total, Arizona 16%, Arkansas 7%, 
California 6%, and Minnesota, New 
Mexico, Tennessee, Utah and Virginia 
the remaining 11%. Shipments of man- 
ganiferous and ferruginous ore totaled 
95,500 short tons, of which Minnesota 
supplied 97% and the remainder came 
from Montana and New Mexico. 

Imports of manganese ore containing 
35% or more manganese totaled 145,150 
short tons, a decrease of 28% from July, 








International 
Minerals and Metals 
Corporation 


11 BROADWAY, NEW YORK 4, N. Y. 


COPPER, ZINC 
- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
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Bartlesville, Oklahoma 
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as compiled by the Bureau of the Cen- 
sus. Of the total imports, India supplied 
29%, Brazil 28%, Mexico 16%, Belgian 
Congo 8%, Ghana 6%, and Cuba, the 
Union of South Africa, Greece, Egypt, 
the Federation of Rhodesia & Nyasa- 
land, and Chile the remaining 13% in 
decreasing order. Imports of ferroman- 
ganese, at 24,818 short tons of ore equiv- 
alent, were more than three times those 
of July. Total quantity of new material 
(domestic mine shipments plus imports 
of ore and alloy in terms of ore) de- 
creased 16% from July to 196,668 short 
tons. 

Production of manganese alloys (fer- 
romanganese, silicomanganese and man- 
ganese metal) increased 15% over July 
to 54,784 short tons. Industrial stocks of 
ore again increased, reaching 2-million 
tons. A decrease continued in alloy 
stocks of both consumers and producers. 

Supply of manganese in the United 
States, 1954-58, in short tons: 

Mines General Imports 
shipments Ore Ferro 
206,128 2,165,694 116,088 
287,255 2,078,205 242,658 
344,735 2,238,568 488,436 
366,334 3,105,172 411,446 
76,900 
80,600 
26,000 
26,700 


805,111 28,338 
616,512 20,544 
200,349 8,142 
145,150 24,818 


Smith in New Post for Chase 
Walter L. Smith, vice president-oper- 
ations and a veteran of 43 years service 
to Chase Brass & Copper Co., has been 
appointed assistant to the president by 
Glenn P. Bakken, president of Chase. 
Succeeding Smith will be Gilbert R. 
Boutin, of Torrington, works manager 
of Chase Metal Works, Waterbury. Both 
appointments are effective Dec. 1, 1958. 


Corrected Aluminum Alloy 
Prices for Nov. 20-26 


Tons Price /Ib 
24.56c 
24.59c 


24.90c 


21.84c 
21.38¢ 
20.76c 





> 
Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (n) nom. 
ALUMINUM: lb (b) eff. 8-4-58 
ingot, 99.75% 
ingot, 99.85% 
ANTIMONY: dom, Ib, Nov. 28-Dec. 3 
Holiday, Nov. 27 
boxed N.Y. (c) 
bulk (a) 
boxed (a) ...... 
imported 10-ton lots, ‘9944 
99% .. 
BISMUTH: jb, ton lots .. 
CADMIUM: ib (b) Nov 
Holiday, Nov. 27 
CALCIUM: ip, ton lots, slabs, etc $2.05 
CHROMIUM: (b) Ib of material, 
exo. 96.5%, .05%C, .......... (d)$1.15-1.19 
Elec. 99.8% d)$1.15-1.19 
Vacuum melting 4c more 
COBALT: ib, (c), eff. 2-1-57 
500 Ib lots .... ee awe 2.00 
100 Ib . , ; $2.02 
less than 100 Ib $2.07 
fines .. 2 needs $2.00 
COLUMBIU M: “Tb, 9945 
roundels $55-70 
elecirode segments $60-75 
rough ingots $65-8( 
GALLIUM: gr, 1000-gr lots ..........$3.00 
less than 1000-gr lots ......... .$3.25 
GERMANIUM: gr 
1000-gr lots, Ist red 
intrinsic 


28-Dec 


. -40c (b) &434oc (a) 
4414c (b) &4814c (a 
10,000-gr lots, 37c (a) &38c (b) 
intrinsic 39c (a) &40.2c (b 
INDIUM: tr oz, 99.9%, small lots 2.25 
over 5,000 oz $1.25-2.25 
IRIDIUM: tr oz 70-80 
LITHIUM: 1b 99.5 re $9-11 
MAGNESIUM: ib (a) 10,000 Ib lots, 
pig ingot 99.8 
notched ingot 
MANGANESE: 1b 
bulk 
packed .. 
elec (a) frt allowed E. of Miss 
ton lots eff. 4-1-57 
prem for hydrogen remov ed 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red . 
NICKEL: Ib (a) duty included 
eff. 12-6-56 
dealers ... 
powder (b) US 
sinter (nickel content) point of entry, 
eff. 7-14-58 69.6 
OSMIUM: oz (n) 
PALLADIUM: tr oz eff. 7-23-58 .. 
PLATINUM: tr oz $51'42-55 
average $52 
QUICKSILVER: fask, N.Y $224-28 
RADIUM: mg, Ra content . $16-2144 
RHODIUM: tr oz . .$118-125 
RUTHENIUM: 
SELENIUM: ib, 2- 
high purity . 
SILICON: ib (a) eff. 10-1-58 
98% max .51-1.0% Fe, crushed ..... 
lump 
Hyper-pure: (4-1-57) = 


35 '4c-36.65« 
36c-37.45c 
carloads 


$15-17 


grade $7 
. $9.5 


.23.35¢ 


solar cell (4-1-57) 
SODIUM: 1b, carloads 
less than carloads 


TANTALUM: kilo (2.2 Ib), rod 


TELLURIUM 
THALLIUM: ip 
TITANIUM: ib (a) A-1 99.3% 
max. 3% Fe 
max. .5%, Fe. eff. 10-1-58 
TUNGSTEN: ib 98.8% 
1000-Ib lots (8-1-57) 
Hydrogen red 99.99% 
dep. on Fisher No. eff. 5-26-58 
VANADIUM: 1b, 90% V 100 Ib lots . .$3.65 
ZIRCONIUM: 1b (a) sponge, powder 
platelets: low hafnium aa 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (mn) nominal, (t) term contracts. 


— ORE: stu of Sb: 


60% ; 
65% Lump $3.10-$3.20 


BERYLLIUM ORE: stu BeO, 10-12%: 
Dom. (c)—dep. on quan. ......... $46-$48 
Imported (a) .. (n)$28-$35 


CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 
Rhodesian: (t) 
48% Cr2O3, 3 to 1 ratio 
48% Cry,O3, 2.8 to 1 ratio 
48% CryOz3, no ratio ..... 
South African (Transvaal) : 
48% Cry Os, no ratio ... 
44% CryOs, no ratio 
Turkish (basis 48% 3 to 1): 
48% Cr2Oz3, 3 to 1 ratio, lump and 
concentrates 
46% CrzO3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2Oz3, 3 to 1 ratio 


COBALT ORE: |b Co, free market, (b): 
10% .. 
11% 
7 


COLUMBITE ORE: |b pentoxide, 65% 
Cb20; col-tant: 
Ratio 10:1 . 
Ratio 849:1 


IRON ORE: It, lower lake ports, Lake 
Superior ore; 1958: 
Bessemer 
Mesabi 5:42% Fe ... 
Old Range 
Non-Bessemer 
Mesabi 5144% Fe 
Old Range 
Eastern ores, Itu, delivered, foundry 
and basic, 56-62% 
Swedish (t) (a) 60-68%, stu, (g) .. 
Brazilian (b) 6844%, gross ton, pre- 
mium for low P, 1-1&4-1-58 
Smaller sellers 


MANGANESE ORE: Indian, (a), (i), ltu 
Mn, 46-48% 
export duty excluded .... 
(see 11-27-58, p. 12) 
max. 2% Fe, 
dioxide, 84%, MnOsz, It bulk, 
crude (a) 


MOLYBDENUM ORE: lb cont. Mo.: 
95% MoS: (b): (Eff. Nov.1, 1958) 
Climax, cost of container extra ....$1.25 
Molybdic trioxide MoOs;, wie (b) ...$1.46 
cans ... - $1.47 


TITANIUM ORE: “mente, gross ton: 


(n) $42-$44 
(n) $39-$41 
(n) $29-$31 


(n) $.915-$.965 


$110-$120 
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Metallic Compounds 


ANTIMONY TRIOXIDE — Per lb, car- 
ioad lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 


COPPER SULPHATE — Per lb, in car- 
load lots, $11.65, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Oct. 24, 1958 


COBALT OXIDE — Ceramic grade 724 
to 734%2% Co, $1.52 per lb east of Missis- 
sippi, and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
Ib containers. Eff. Feb, 1, 1957. 


Iron, Steel and Coke 


PIG IRON — Per gross ton Valley fur- 
naces: Bessemer, $67.00, basic, $66.00 and 
No. 2 foundry $66.50. 


STEEL — Per net ton, f.o.b. mill, Pitts- 
burgh, billets and slabs, $80.00; Bars 
per 100 lb, $5.675; plates and structural 
shapes, $5.30@$5.50. 


STEEL SCRAP — Per gross ton, deliv- 
ered Pittsburgh, No. 1 heavy $42-43, 
No. 2 heavy $35-36. Cleveland, No. 1 
heavy $39%2-40%4, No. 2 heavy $26-27. 


COKE — Per ton, Connellsville furnace, 
$15.25; foundry, $18.25. 


Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 


Sheet Wire Rods 
Yellow Brass 46.57 47.11 46.51 
Best quality brass 47.95 48.49 47.89 
Red brass 80 49.23 49.47 49.17 
Red brass 85 50.17 50.71 50.11 
Com’! bronze 90 51.65 52.19 51.59 
Gilding metal 52.60 53.14 52.54 

Eff. Dec 

COPPER — per lb Sheets, over 20 in. 
wide, 53.13c, rolls 20 in. and under, 
51.16c. Wire, bare, carload lots f.o.b. 


mills 34.35c, eff. Oct. 21, 1958. 


LEAD SHEETS ~— Per Ib, full rolled, 140 
sq ft 18%c. 


MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 99c Rods, hot-rolled 80c 


NICKEL — Per lb (base prices) sheets 
cold-rolled, $1.13; rods, hot-rolled, 94c. 


NICKEL SILVER — Per ib. sheets, 10% 
62.20c; 18% 66.85c; wire and rods, 10% 
64.53c 


PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 72.59c; wire and rods 5% 73.09c: 


10% 79.73c 
ZINC — Per 
(base price) 
plates 20c 


ZINC DIE-CASTING ALLOY — Ingot 


per lb, carloads lots, delivered, No. 3, 
14c-144ec; No. 5, 14%4c-145%4c 


lb, carload lots f.o.b. mill 
Sheet 26c: ribbon 21 ec; 








TiO», 5944%. f.0.b. cars, Atlantic 
ports .... - 23-$26 
54%, f.o.b. cars . ..$21- $21.50 

Rutile, 94%, st, for ‘del. within 
12 mos. . -$95-$100 


TUNGSTEN ORE: stu WOs, 65% basis: 
foreign ore, nearby arrival (a), (i): 
Wolfram $11.75-$12 
Scheelite $11.75-$12 
Low moly scheelite, higher. 
U. S. scheelite, stu. (c) $19.50- (mn) $22 
London, Itu, WOx3, good ore: 
Wolfram . .94s-99s 


VANADIUM ORE: |b V20;5 cont., 


Domestic .. 


ZIRCON ORE: batt It, (a) Atlantic: 
65% ZrO. $46- 
Domestic 66%, st, (b): 
Jacksonville 
Stark, Fla b Saas 


REPRESENTATIVES FOR SHIPPERS OF 
ORES AND SCRAP METALS AT 


Phelps Dodge Smelter, Douglas, Arizono 
Phelps Dodge Refinery, El Paso, Texas 
> —, ASARCO, El Paso Smelting Works, El Poso, Texas 
ASARCO, Hayden Smelter, Hayden, Arizona 
REGISTERED ASSAYERS 
Service Schedule furnished on request 


ASSAYERS & CHEMISTS, INC 


W. E. HAWLEY, Presipent S37 12TH STREET 
P.O.BOX 1060- M 
DOUGLAS, ARIZONA 


EMPirne 4-2741 








SOUTHWEST'S LEADING ASSAYERS aNoD REPRESENTATIVES 
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SALES, STOCK AND SERVICE CENTERS .... 


These suppliers, through yeors 


of experience, ore quolified to give you information and meet your requirements for nickel and standard Inco 


Nickel Alloys out of worehouse stocks or through mill shipments. 


Through casting specialists, they ore also 


prepored to offer technical service on the production of ferrous and non-ferrous castings containing nickel. 


United States 


ALBUQUERQUE, NM. 
Metal cry Corporation 
Tel. 2- ~Y 

ATLANT we 

M. Tall Mea . Supply Co. 


MINGHAM, ALABAMA 
M. Tull Bieta! A Supply Co 


‘el. Fair; A i 
FFALO 
Whitehead Nietal Products 
ompany, Inc 
Tet. Bedjord 4 
CAMBR! 
Whitehead etal Products 


Company, Inc 
Tel. Tre _ .¢ 6-4080 


10 
yt, Ce company, Inc. 
Ted. Capital | ~3000 


Williams ad Company, Inc. 
Tel i. teh 1-000 

cotum! ous 8. OnIo 

Williams and Company, lac. 
Tel. Axminster 4-1625 

CORPUS CHRISTI TEXAS 
Meta! Goods Corporation 
Tel, Tulip a 

DALLAS 35, TEXA 
me jetal Grol Corporation 
‘el. Fleetwood 1-3271 


6, by 
Metal Goods Corporation 
Tel. Dudley oy 


DETROIT 10, mM 
Steel Sales Corporation 
Tel. Tyler 6 - ll 


T WORTH, TEX, 
Metal Goods Corporati a 
Tel. Edison 2- 


THE INTERNATIONAL NICKEL COMPANY, INC. 


Whitehall 4-1000 


New York 5, WN. Y. 


GRAND RAPIDS 2, MICH. 
Steel Sales Corporation 
Tel. Glendale 9.3981 


HARRISON, N. 3. 
Whitehead Metal Products 
“ompany, Inc 
Tel. Humboldt $-$900 
HOUSTON 1, TEXAS 


Metal Goods Corporation 
Tel. Fairfax 3-0141 


or 
Tel. Liberty 6- a. 


JACKSONVALE 5. 
} M. Tull Metal i Supply Co. 
‘el. BV. 1-556 
KANSAS CITY 8, =. 
Steel Sales Corporation 
Tel. Victor 2-7366-7 
LOS ANGELES, 22, 
Pacific Metals Company, Ltd. 
Tel a 3- 


3. 
Williams a sComoany, Inc 
Tel. Jumiper 3-7781 


MIAMI, FLA 
} M. Tull Metal & Supply Co. 
‘el. Newton $-0365 
MAWAUKEE 9, Wis. 
Steel Sales Ce ~~ oration 
Tel. Hilltop 2-2020 
APOUS 13, MINN 
Steel Sales Corporation 
Tel. Sterling 1-4993 
NEW ORLEANS 12, LA 
Meta! Goods Corporation 
Tel. Jackson 2-7575 


NEW YORK 14, N.Y 
— Metal Products 
Inc 
Te v eshing A < ? 
ekeheed Metal Products 
Compan 
Tel Ba m9. 323 


Pacific ‘fetal Compeng, Ltd. 
Tel. Alpine & 


PITTSBURGH 33, 
Williams and ‘—/ Inc. 
Tet. Cedar 1-8600 


PORTLAND 12, ORE. 
Eagle Metals Company 
Tel. Atlantic Ey 


ROCHESTER 10, N 
Whitehead Metal Products 
Compan ac 
Tel Baler 8-2141 


Tel. Prospect 1-5255 
SALT LAKE CITY 1, UTA 
Pacific Metals Ce “pee Lid. 
Teil. Davis 2-346 
SAN ANTONIO 5, Tas 
Metal Goods Corporation 
Tel. Capitol - ane 
SAN DIEGO 1, 
Pacific tetas co eg. Ltd. 
el. Belmont 4 g 
SAN FRANCISCO 7, CALIF 
Pacific Metals Ce mony Lrd 
Tel. U om 5-5 
SEATTLE 4, WASH. 
Eagle seals C ompany 
Per 3-9974 
ANE , “ 
Eagle Metals Company 
Te. pred 40580 
SYRACUSE 4. 
Whitehead Metal” Products 
“ompany, Inc 
Tel. Granite 4-4641 
TAMPA 10, FLA 
LM = _— & Supply Co. 
Te. 34 
TOLEDO = ‘ome 
Williams and Company, Inc 
Tel. Greemwood $-8661 
TULSA 3, OKLA 
Metal Goods Corporation 
el, Gibson 72-4101 


WINDSOR, CONN. 
Whitehead Meta! Products 
Company, Inc 
Tel. Murdock 8-4921 


Canada 


CALGARY, ALT. 
Wilkinson Comany Led. 
Tel. Amherst 9-1427 


DARTMOUTH, N 
Robert W Ye Limited 
Maritimes Representative, 
Tei. Halifax ——- 


EDMONTON, ALTA. 
Wilkinson | Li 
Tei, 3-584 

MONTREAL 2) 

Robert W arta Limited 
Hunter 8-251 


i 
‘el. Empire 2-4411 

VANCOUVER, 8. C 
Wilkinson Company, Lid 
Tel. Emer wt igg 1 


WINNIPEG, 
Alloy Metal Ss Soles Limited 
Tel. Lenox 53-1141 


Latin America 


ARGENTINA, Buenes A “ 
ten >UsTRIAS Quimica 
BGENTINAS * Dr venean” 
Fai ete Ro uperial™ i 


eeaza.| Rie de ames 
OMPANHIA IMPERIAL DE 
1 TRIAS Quimicas DO 


Beas 
Cai xa Postal 955 
BRATH, See Pevic 
Compannia Iuremtat oe 
Ixpusteias Quimicag DO 


Breast 
Caixa Postal 6980 
Sovrm AMERICAN METAL 


OMPAN 
Casilla 125-D 


| nes LW on Apartado 
PERU, ly 
Dearest, Curmicar 
inpusreres, 5S. A. 
Casilla hy 


Y, Montew: 
Lepusteias Quinarc as 
Unvovaras * a - 
Av. Gral. Rondeau 























PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P *& D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 


SCRAP METALS, and RESIDUES 























aeenintaa ana 


Ferroalloys 


(on contract, eff. 2 Jan. 1958, unless 
otherwise indicated) 


FERROCHROMIUM — per lb contained 
Cr; carload lots, lump, bulk; f.o.b. dest. 
cont. U. S. — 

High Carbon (4-9% C, 65-70% Cr) 
28.75c 

Low Carbon (0.10% C, 67-72% Cr) 
38.50c Eff. Oct. 1, 1957 

Special (0.01% C, 63-66% Cr) 37.75c 
Eff. Oct. 1, 1957 


FERROCOLUMBIUM-—>per lb contained 
Cb; ton lots, lump (2 in) packed; f.o.b. 
dest. cont. U. S. — 

(50-60% Cb, max 0.40% C, max 8% 
Si) $4.00. Nominal. 


FERROMANGANESE: Standard — per 
lb; carload lots, lump, bulk; f.o.b. sh pt 
(74-76% Mn) 12.25c eff. Sept. 19, 1957. 
Medium Carbon — per lb contained Mn; 
carload lots, lump, bulk; f.o.b. U. S. — 
(80-85% Mn, 1%-1%% C) 25.50c 
Low Carbon—basis as for Med. Carbon— 
(85-90% Mn, Max, 0.07% C) 35.10c 
Changes Dec. 15 and Jan. 1. 


FERROMOLYBDENUM — per lb Mo; 
5,000 or more lb lots; f.o.b. shipg pt— 
(58-64% Mo) powdered, packed $1.82 
Other sizes, packed $1.76 
Calcium Molybate (Ca0 Mo03) lump, 
packed $1.50 
Eff. Nov. 1, 1958 


FERROPHOSPHORUS — per gross ton; 

carload loats, lump, bulk (max 6 in.); 

f.o.b. shipg pt (equivalent to Tenn.) — 
(23-26% P) $110 plus $4 per 1% above 
or below 24%, eff. Jan. 2. 


FERROSILICON — per lb contained Si; 
carload lots, lump, bulk; f.o.b. shipg pt— 
(50% Si) 14.60c. Eff. Oct. 1, 1958. 


FERROTITANIUM: Low Carbon — per 
lb contained Ti; ton or more lots, lump 
(% in. +), packed; f.o.b. dest. NE U.S.— 
(40% Ti, max 0.10% C) $1.35 
(25% Ti, max 0.10% C) $1.50 
Medium Carbon — per net ton; carload 
lots, lump, packed; f.o.b. dest. NE U. S.— 
(17 to 21% Ti, 3-5% C) $290-5, eff. 
Apr. 1. 
High Carbon—basis as for Med. Carbon— 
(15 to 19% Ti, 6 to 8% C) $240-5, eff 
Apr. 1, '57. 
FERROTUNGSTEN — per lb contained 
W; 5.000 or more |b lots. lump (% in.), 
packed; f.o.b. dest. cont. U. S.— (70-80% 
W) $2.15. Nominal. 


FERROVANADIUM ~— per lb V; carload 
lots, var. sizes, packed; f.o.b. U.S. — 
(50-55% V) Open Hearth $3.20, Cru- 
cible $3.30, High Speed $3.40. 
Eff. 9-14-’56 and 10-1-'56. 


SILICOMANGANESE — per Ib; carload 
lots, lump, bulk; f.o.b. shipg pt 
(15% C max, 18-20% Si) 12.80c 
(2% C max, 15-17%% Si) 12.60c 
(3% C max, 12-14%% Si) 12.40c 
Eff. 3-19-1957. 


SPIEGELEISEN—per gross ton; carload 
lots, lump, bulk; f.o.b. Palmerton, Pa.— 
3% max Si, 16-19% Mn $100.50 
3% max Si, 19-21% Mn $102.50 
3% max Si, 21-23% Mn $105.00 
Eff. on orders of Jan. 7, 1957. 
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Metals use by US. industry in No- 
vember, according to the E&MJ index, 
adjusted for seasonal variation, is esti- 
mated at 169% of the 1947-49 average, 


two points above the preliminary figure 
for October and four points above the 
September final of 165. 

The E&M/J estimate of industrial pro- 


duction for November is 139, one point 
above the preliminary October mark 
and two points above the final Septem- 
ber level of 137. 





Piatinum Group Sales 
Off 21% in Second Quarter 


Domestic sales of platinum-group 
metals in the second quarter of 1958 
were 21% less than in the first quarter 
and 39% less than in the corresponding 
period of last year, according to the U.S. 
Bureau of Mines. 

The price of platinum reached the 
lowest level in over eight years. Im- 
ports of platinum-group metals declined 
20% during the quarter. 

Platinum sales in the second quarter 
were 30% lower than in the first quar- 
ter. There was increased demand for 
electrical uses, but this failed to offset 
the continuing decline in demand from 
the chemical industries, which included 
petroleum refining. Sales of palladium 
declined 15% in the quarter. Increased 
sales of palladium for chemical uses 
failed to offset the sharp decline in sales 
to electrical consumers. Sales of iridium, 
osmium, rhodium, and ruthenium rose 
5, 14, 22, and 6%, respectively, during 
the quarter. 

Refinery production of platinum-group 
metals (mew and secondary) in the 
second quarter was about one-third 
less than in the first quarter, reflecting 
the falling off in demand for the major 
platinum-group metals. Dealers’ and re- 
finers’ stocks dropped 10%. 

Platinum refining was off 48% and 
imports of refined platinum were 24% 
lower than the preceding quarter. Stocks 
of refiners and dealers declined 8%. 

Palladium refining in the second quar- 
ter was at a slightly higher rate than in 
the first quarter but imports of refined 
palladium dropped 28%. The Govern- 
ment continued to acquire palladium 
through the exchange of surplus agri- 
cultural products by the Commodity 


Credit Corporation. Stocks of palladium 
dropped 15%. 

Refinery production of the minor 
platinum-group metals, except osmium, 
decreased during the quarter. Imports 
of these metals together increased 13% 
and stocks were slightly higher. 


Mejia Named to Aluminium Ltd. 
Sales Post; MacDowell Retires 


The board of directors of Aluminium 
Ltd., Montreal, has accepted the resig- 
nation of Elmer G. MacDowell as chief 


sales management officer of the com- 
pany, it was announced. Although re- 
tiring from this post, which he has occu- 
pied for the past 30 years, MacDowell 
will continue in the capacity of director 
and vice president 

Edwin J. Mejia, a director and vice 
president of Aluminium Ltd., was ap- 
pointed to succeed MacDowell in this 
senior executive position. In accepting 
the appointment, Mejia resigns as chief 
employee relations officer of the com- 
pany. 

These executive changes will 
effect December 31, 1958. 


take 





Copper Prices 1953-1958 


¢ 


54 + 


52 | LME 
50 | Prompt 
48 | 

46 | LME 
44) 3 Mos 
42 | A 
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38 |} 
36 | 
34 | 
32 | 
30 | 
28 | 
26 | 
24 } 
22 | 
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£ 
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416 
400 
384 
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336 
320 
304 
| 288 
| 272 
| 256 
‘4 240 
+ 224 
208 
; 192 
A 4 | 176 
Saeseeereseeeeeeeeeelren Seeeeeee 160 
1956 1957 1958 


Monthly averages. E&MJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 175,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through November 1958. 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic 
Refinery 


New York 





Daily Prices of Metals 


LEAD 
St. Louis Delivered 


(a) 


ZINC (b) 


ALUMINUM 
Primary Pig 
99% 


TIN 
Straits 
New York 


East 
St. Louis 





27 ' Holiday 


28 28.600 





13.000 12.800 12.000 





1 28.600 
2 28.600 
3 28.575 


Holiday 





11.500 24.700 99.375 





No Market 
13.000 12.800 
13.000 12.800 
13.000 12.800 


12.000 
12.000 
12.000 


24.700 
24.700 
24.700 
24.700 


No Market 
99.125 
99.125 
99.000 


11.500 
11.500 
11.500 





Averages 28.594 
Calendar Wk. Avgs. 
Nov. 28.638 
24-29 

The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs wary with the destination. 
The above prices are net prices at the re 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 


13.000 12.800 12.000 


13.000 12.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125¢ 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis 
count on cathodes 0.125c¢ to 0.15c per pound. 

ZINC quotations reflect sales of the Prime West 
ern grade as wel! as sales of other grades when sold 
on a Prime Western basis. (b) Zinc premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Special 0.28c; 


11.500 24.700 99.156 


11.500 24.700 99.344 
Louis exceeds one-half cent a pound 

Special High Grade premium or differential is 1.25¢ 
per lb, eff. Apr. 9, 1958 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points. 


ALUMINUM quotations refer to primary pig 
99%, delivered to consumers. The U.S. primary 
producers as well as the major exporter of primary 
aluminum to the U.S., quote prices delivered to 
consumers in the U.S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are pot 


available. Ingot sales by primary producers, reduced 
to the pig price, are included in calculating the 
quotation. The premium on standard ingots 99 + 
% is 2.1c per Ib 


prices is taken as 0.400c per Ib. ' 0.5c. High Grade sinc sold on con- 

COPPER quotations, foreign or export, reflect tract, delivered to the consumers’ plants, com- 
prices obtaining in the open market and are based mands a premium of ic per Ib, eff. Apr. 9, 1958, 
on sales in the foreign market reduced to the f.o.b. over the East St. Louis basis for Prime Western 


Note: The daily quotations for copper, 


lead and zinc are weighted 
averages of the daily quotations; 


averages of sales reported to E&MJ; 
monthly averages are the arithmetica! 


averages of the daily quotations 


weekly averages are arithmetical 





Silver, Gold, and Sterling Exchange 


The daily silver quotatiun reported by Hand 
Harman, in cents and fractions of a cent per troy 
ounce, is the price paid by Handy & Harman in 
settiement for silver contained in unrefined sil 
verbearing materials submitted to them for re- 
fini It is determined on the basis of offers of 
ber silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet daily re- 
quirements, and it is usually ome quarter cent 
below the price at which such offers are made 

The Treasury's purchase vurice of newly mined 1 
domestic silver was established at 90.5c per troy 
ounce, 1000 fine, effective on July 1, 1946 under 2% 

, 


Aluminum Alloys 
Secondary 
Nov. 27-Dec. 3 (a) 
Tons Price/Ib 
24.39¢ 
24.90 
24 82c 


Nov - 
De Cc 


Silver 
London 


Sterling London 
Exchange Gold (a) 
ra Holiday 76.750d Holiday 250s. 4d. 
28 90.125 76.750d. 280.4375 250s. 334d. 
29 Not Quoted 
1 90.125 76.750d 280.4062 
2 90.125 76.750d. 280.3125 250s. 454d. 
3 90.125 76.750d 280.2812 250s. 5d. 
Av $0.125 - 280.359 — 
Calendar Wk. Avgs 
Nov. 
24-29 


fF 





No 
No 
No 
No 


13 67 
43 14 
360 17 
380 
Zn 488 21.77¢ 
Zn 303 21.25¢ 
% Zn 255 20.75¢ 


) 
aluminurr alloy 
£ 








250s. 34d. 


an amendment to the Silver ct at Act of July 
6, 1939 

London silver wystetions are in pence per troy 
ounce, basis .999 fin 

London gold i. 7S are per troy 
basis 1000 fine 

Sterling, in cents, noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 





rage 


ounce 


(a) Open 
90.125 280.391 Market 





London Metal Exchange 
—§—_LEAD— ZINC 
Current 
Month 

Bid Asked 


COPPER 
Current 
Month 
Bid Asked 


Nov 
Dex 


3 Mo 


Cash 
Asked 


Asked 


Cash 3 Mo 3 Mo 
Bid Asked Bid Bid Asked Asked 


Bid Bid 





2 226 
2 228% 
227% 


226% 
229 
228 


226% 
228% 
227% 
225% 226 225% 
219 219% 219% 
Prices are for the official a.m 
zinc 98% and tin min. 99.75% 


226% 
229 
227% 


74% 
74% 
74% 


74% 
75 


74% 74% 

74% 75 

74% 74% 74% 
226 73% 73% 73% 73% 
220 71% 71% 7il*% 71% 

session in pounds sterling per ton of 2240 Ib 

(a) Second call 


76% 72% 

76 73 
72% 
70% 
69 


759 
758 


760 762 
759 761 
757% 758 760 
757% 758 760 
754% 755 757 


lead 99.97* 


762: 
76 


2 

61 

4 
758 


Copper basis electrolytic and fire refined wire bars 





THIS WEEK’S BUSINESS INDICATORS 
Latest 
Week 
(d) 74.6 

(d) 2,013 

(d) 151,941 
12,579 
$56,064 
139 Nov. 


Preceding 
Week 


Month 
Ago 
745 

2,011 
122,588 
12,174 
$43,218 
138 


Year 
Ago 
67.7 

1,831 
142,241 
12,136 
$55,868 
139 


Net Change 
Year Ago 





Steel Rate (% of capacity in operation) . 

Steel Ingot Production, thousands of tons... .. 
Automobile Production (cars and trucks) . 

Electric Power Output (millions kwh.) ..... 

Engr’g Const. Awards, 4-week daily av., in thousands (c) 
Federal Reserve Index of Industrial Production (e)... 
E&MJ Index of Nonferrous Metal Prices (e).......... 184.05 Nov. 178.00 175.46 

All Commodities, Bureau of Labor Statistics (b)...... (d)119.0 Nov. 119.0 118.0 

(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record (a) Preliminary. (e) Base period 1947-49 


(a) 73.7 
(a) 1,988 
(a) 171,967 
12,378 
$48,296 


+69 
+182 
+-9,700 
+443 
+$196 


+8.59 
+10 
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Metallurgy's 
NEW 


Alphabet 


++ Qui Produced by 
WAH CHANG CORPORATION 


SELECTOR: High-Purity WCC Metals 
f zr| ZIRCONIUM... Reactor Grade Sponge 
r 





and Ingot, Commercial Grade Sponge 
and Ingot. Zircaloy. 


——— TUNGSTEN .. Ores, Chemicals, Ox- 
wf ides, Powders, Tablets, Wire, Rod, 

| Electrodes, Specialized products of 
Pe all types. 


Cb COLUMBIUM __. Oxides, Powders, In- 
gots, Electrodes. Soon in Wire, Rod, 
———~ Strip and Foil. 


x] HAFNIUM . . . Oxides, Sponge, Metal. 


[mc MOLYBDENUM __. Powders, Tablets, 
Mo) Electrodes. 
f Ta ee ‘ Sain, ae Soon 
in Wire, , Strip an il. 
“a ae” 
WAH CHANG e“@ 
CORPORATION Gv) 


233 Broadway, New York 7, N. Y., U.S.A. “mgs” 
Cable Address: ‘‘Wahchang” New York 


BRINGING TOMORROW CLOSER WITH NEW METALS 








ORE & CHEMICAL 


CORPORATION 
80 Broad Street, New York 4, N. Y. 


METALS — ORES 
SCRAP — RESIDUES 


AGENTS FOR 
Metaligesellschaft A.G. Frankfurt/Main 
Norddeutsche Affinerie Hamburg 


COPPER, BRASS, 
ALUMINUM 
PRODUCTS 


SALES AGENTS FOR 


Vereinigte Deutsche Metallwerke A.G. 
Frankfurt /Main 


FLUORSPAR 


SALES AGENT FOR 
Gewerkschaft Finstergrund /Baden-Baden 


Tel: Digby 4-1240 Cable Addr: Precious 








Alcoa Revamps Research 
And Development Program 


In a move to cut lead-time between 
the birth of new process and product 
ideas, and their appearance on the 
world’s sales counters, Aluminum Co. 
of America has broadened the scope of 
its long-established research and devel- 
opment programs. 

The action involves a revamping and 
extension of its internal network of 
technical advisory committees and, for 
the first time, placing their integrated 
talents under more complete direction. 

The reorganization constitutes another 
step by Alcoa to fortify a continuing 
research and development effort sup- 
ported this year by a budget of $18- 
million. 

Three major reassignments of per- 
sonnel were involved in the new move, 
which aims to increase the flow of proc- 
ess and product ideas from all levels of 
the company. 

T. W. Bossert has relinquished his post 
as Alcoa’s chief metallurgist to accept 
appointment as the new, full-time chair- 
man of the company’s expanded re- 
search and development committee. 

John H. Alden, formerly assistant 
chief metallurgist, has been named the 
first full-time secretary for the com- 
mittee. 

John W. Hood, formerly assistant 
chief metallurgist in charge of quality 
standards control, has been appointed to 
succeed Bossert as Alcoa’s chief metal- 
lurgist. 

- 


Nickel Consumption Up 
Sharply in August 


Consumption of nickel in August was 
39% more than in July, but imports were 
27% less, according to the Bureau of 
Mines. 

Consumption of nickel in the United 
States by 203 companies, which ac- 
counted for 95% of the new nickel in all! 
forms used in 1957, was 10,345,000 lb in 
August, which indicated that total con- 
sumption was 10,889,000 lb, compared 
with 7,860,000 Ib in July. 

General imports of nickel into the 
United States in August comprised 
10,900,531 lb of metal, 1,795,324 lb of 
oxide powder and oxide sinter, and 
15,906 lb of scrap from Canada; 2,037,515 
lb of metal from Norway; 4,538 lb of 
metal from France; and 1,505 lb of metal 
from Japan. The nickel content of the 
new metal, oxide powder, and oxide sin- 
ter imported into the United States is 
estimated at 14,290,000 lb in August, 
compared with 19,593,000 lb in July. 

Nickel (exclusive of scrap) consumed 
and in stock in the United States in 
August 1958, by forms, in pounds of 
nickel: 

Consumer In 
stocks sump- stocks _ transit 
July 31 tion Aug. 31 Aug. 31 

23,622,046 8,829,052 21,111,150 234,712 


Consumer Con- 


Metal 
Oxide 
powder, 
sinter 
Matte 
Salts 


1,603,855 1,453,405 2,764,140 246,550 
46,783 339 46,444 .... 
318,678 61,712 334,519 


25,591,362 10,344,508 24,256,253 481,262 





Copper, Aluminum Output 
Falling Behind in Red China 


Hong Kong (McGraw-Hill World 
News). Despite claimed discovery (De- 
cember 1957) of huge copper deposits 
in the Kilien mountain range of South- 
ern Kansu, a joint Central Committee 
(party) —State Council (government) 
directive now describes copper and alu- 
minum production as “a weak link” in 
Red China’s industrial progress, falling 
“far behind” the needs of her machine- 
building and electrical industries. 

First five-year Plan called for a 70% 
increase in copper production, gave no 
base figure. Aluminum ingots were tar- 
geted for 20,000 tons in 1957, 100-120 
thousand tons by 1962. Reds admit “a 
few” modern copper and aluminum in- 
dustries were set up during the first 
five-year plan but claim a production 
increase of “several times” last year's 
output is now necessary to meet 1959 
socialist construction demands. 

The joint directive gives no figures, 
calls for: 

Copper: increased prospecting, inten- 
sive development of existing veins 
through “native” (i.e., small-scale) 
methods. Full-scale mechanization and 
adaptation of “foreign” methods will 
follow later. 

Aluminum: Construction of small- 
scale plants capable of going into opera- 
tion within from two to four months. 
Until then, emphasis to be placed on 
economy, simplicity and production 
methods requiring the least possible 
electric power. 

e 


Non-Metallic Minerals 


Prices received vary and depend upon 
the characteristics of the commedity. 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product. 
St — short ton; lt — long ton, (a) c.i-f. 
U.S. ports, (b) f.o.b. shipping point (c) 
f.o.b. mine or mill, (d) carload lots, (e) 
depending on grade, (n) nominal 


ASBESTOS: st, (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 
Crude No. 1 $1,470—$1,810 
Crude No. 2 $788—$1,155 
Spinning fibers: 3-F 


GREY nega Ree 
Shingle stock: 4-K 
Paper stock 


Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber 
Shingle fiber 
Paper fiber 
Waste, stucco or plaster 


BARYTES: — f£.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st 
beneficiated, per st. in bulk 
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Missouri: st, water ground 

and floated, bleached, (d), 

Crude ore, minimum 94% 
BaSO,, less than 1% 

Crude oil well drilling min. 4.3 
specific gravity, bulk, st 
Some restricted sales. . 

Ground, oil well grade 

Imported, crude oil well drilling, 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 

Canada: crude, in bulk, (b), 
ground, in bags, st.... 


BAUXITE: ~ pr it. US., (b), ore, 
chem., crushed and dried, 55 to 58% 
AlsOs, 1.5 to 2.5% FesOs.....$8.00—$8.50 
Other grades, 56 to 59% Al2Osz, 
5 to 8% SiOz, 
Arkansas mines. 

Pulverized and dried, 56 to 59 
AleOs; 8 to 12% SiOe ic). 
Abrasive grade, crushed and 

calcined, 80 to 84% AlsOs (c) 
Crude (not dried) 50—52%, (c) .$5.00—$5.50 
Imported calcined, crushed 

(abrasive grade) 86% min. AlsOs 

per It, f.0.b. port Br. Guiana. . 

Refractory grade . 

Approx. 58% Al,O; and 8% 
silica f.o.b. vessels Brit. Guiana 
per It, (e) 


BORAX: bulk (d) 
technical, 9942 a’ 
Dehydrated, min 9914% © 
Sodium Borate concentrates, 

46% BeOs 
Cal. borate, ground paper sacks 


CORUNDUM: st, crude, c.if 
U.S. ports, (n) 


FELDSPAR: st. (b 
200 mesh 
325 mesh . 
glass, No 18 grade 
semi-granular 


FLUORSPAR: met. grade eff. CaF» 
content, st, (b) Ill. and Ky 
Dt cacesestacevedes ...«.$37—$41 
70% .. : .. . -$36—$40 
60% , . ‘ ...$33—$36.50 
Pellets, 65% $33 
Acid grade concentrates, dry basis, 
eff. 12-1-'56, st, bulk, (d): 
F.o.b. Illinois — Kentucky 
Colorado 
In bags, extra 
Ceramic grade, eff. 12-1~-'56, 
95% CaF, 
95 to 94% CaF», calcite and 
silica variable, Fes,Os 0.14° 
st in bulk, f.o.b. Ill. & Ky. 
In 100-lb paper bags, extra 
European fluorspar c.i.f. U.S 
ports, duty paid, st: 
Metallurgical, 72'2% 
spot : 
contracts : . 
acid grade, 0.3% moisture max., 
contracts (spot $1 more). 
Large discount for high moisture 
Mexican fluorspar, f.o.b 
border, met., 7245% effective CaF», 
all rail, duty paid, st. 
Brownsville, Tex., barge... 


GRAPHITE: per Ib, (d), (b), 
Crystalline flake, natural; 

86 to 88% C, crucible grade... 
96% C, special & dry usage 
9% C, normal & wire drawing 
98% C, special for brushes, etc. 

Madagascar, c.i.f. New York, 
“standard grades 85 to 87% 
special mesh 
special grade 99% C 

Amorphous, natural, for foundry 
facings etc., up to 85% C 

Amorphous graphite, Mexican, 
(b) (Mex) metric ton (e) 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, 
Imported kyanite, 60% grade, 
in bags, c.i.f. Atlantic ports, st. .. 


MAGNESITE: st, f.0.b. Chewelah, 
Wash. dead burned grain, in bulk 


. .$45-$49 


.$14—$16 


. -$19.95 


), st (bd), 


. .$100-$120 
, N.Car. bulk 


eff. CaF, 


. .$76-$81 





*eeeeeeeeeeeeeeeeeeeeeeeee 


SLAB 
Zinc 


merican 





eeeeeeeeeeeeeeeeeeeeeee ee ee 


* ELECTROLYTIC 

Special High Grade 

High Grode 

Continuous Galvanizing 
Line Grades 

* FIRE RETORT 

High Grade 

Intermediate 


Continuous Galvanizing 
Line Grades 


Brass Special 
Select 


Prime Western 


inc sales company 


Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, Ohio # Chicago « St.Louis # New York « Detroit 


Pittsburgh 


@eeeeseeevoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneeeenwneweeeweeeee eee 





. .$52-$54 
. $27.50 
. -$37.50 
. $41.75 


Crude, bulk, 
Calcined, pebble . ee 
ground oes 


MICA: North Carolina district, clear sheet 
mica, per Ib 


2 
5 


= 
3 
*6 

yr 


70 — $1.10 
$1.10 — $1.60 
.$1.60 — $2.00 

.. -$1.80 — $2.30 
. .$2.00 — $2.60 


. .$2.75 — $4.00 
ween $4.00 — $8.00 
Punch mica, (e).. Te—12¢ 
Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
st, (e) .++++-$140 — $155 
Dry ground _— ae $30 — $55 
Scrap (e) .... $20 — $30 
Madagascar sheet mica first 
quality high heat, duty paid, N.Y., Ib 
Grade 7 (below 1 sq. in) ses 50c 
Grade 6 (1 to 149).... ; 85c 
Grade 5 (3 to 6). $1.20 
Grade 4 (6 to 10). $1.50 
Grade 3 (10 to 14)... $1.90 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium 
PGE ecviecsesos seake (n)l4ec 
Sand, 55% grade .. re ; (n)15¢ 

re esweces ooeee (8) 18e 
68°; _ esnsseaes ...(n)20e 


OCHER: st, (c) Georgia, in 
100-Ib paper bags.. sg 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide, bags.$24.50 — 


PHOSPHATE: per it, (c): Florida pebate: 
77 to 76% .. .$7.00 
75 to 74% $6.00 
72 to 70% .. $5.00 

. $4.35 
.$3.95 


POTASH: stu (c) (d) muriate, dom. bulk, 
basis 60% K»O 
1958 — —1959 
Nov.-Dec Jan.-May 
32¢ 344oc¢ 
Granular: add ‘$c to muriate 
In bags add per st 
Sulphate of potash, 7-1-'58 to 
6-30-"59 ... 
In bags add, per st 


Qe wueunn 
HHRKR KKK KK 
OAuwe www re 


$26.50 — $32 


$25.50 


June 
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Imported muriate, E. Coast ports, f.a.s 
Oct. to Jan. 15 S4'oc 
Jan. 15 to May 31, ‘59 57 
Sulphate, Oct. to Jan. 15 86c 
1-15 to 5-31-'59 88c 
Note: del. plants E. Coast, imported is cheaper 
than dom. by 0.4c 


PYRITES: Spanish 48 
U.S. and Canadian per It 
delivered 


PUMICE STONE: per ib f.0.b 
New York or Chicago, in barrels 
powdered 3ce—5e 
lump 6c—8c 
QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st $100 — $150 
Prisms for piezo-electrical and 
optical use, according to size 
and grade, per Ib ; $4.50 — $50 


SILICA: st, air-floated, 
92 — 9915 through 325 mesh 
in bags $22 — $35 
Glass sand, (c) st, bulk, (e) $1.50 — $5 
SULPHUR: it, (c) U-S., eff. 9-18-57: 
bright . .$23.50 
dark . Se .. $22.50 
f.o.b. vessel, Galveston $24 — $25 
Mexican, (c), dark, for interna! 
use $22.40 — $31.80 
export f.o.b. vessel $22.00 — $24.00 


TALC: st (d), (c), containers incluced 
unless otherwise specified 
New Jersey, mineral pulp, 

ground (bags extra) 
Vermont: 100% through 200 

mesh extra white, bulk basis 
9914% through 200 mesh, 

medium white . $11.50 — $12.50 
In paper bags, per st extra $1.75 

Virginia: 200 mesh . $10 — $12 
325 mesh ..$12 — $14 
crude . . - $5.50 

Georgia 98 through 200 mesh, 
GF scic - ; . $10.50 — $11 
white, in paper bags . $12.50 — $15 


sulphur (a), (n) 


. (n) $9 — $11 


$10.50 — $12.50 


$12.50 


TRIPOLI: st, paper bags, minimum 
carloads 30 tons f.o.b. Missouri: 
Once ground through 40 mesh, 

rose and cream colored - 
Double ground through 110 mesh, 

rose and cream.... ee 
Air-floated through 200 mesh 


VERMICULITE: per st. (c) 
Montana . 

South African, crude, c.i-f. 
Atlantic ports . » $30 — $32 


$52.00 
$55.00 


. .$9.50 — $18.00 





Mineral & Ore Markets 


Manganese ore prices are still uncer- 
tain. Brokers have been making many 
inquiries among potential buyers, but 
have been getting almost no encourage- 
ment. Suppliers in India doubtless ex- 
pect to benefit from the ending of the 
export duty, but there has been no 
definite indication of lower offering 
prices. Some importers who a few weeks 
ago had been suggesting $41 f.o.b. India 
are now suggesting about $37 (the ex- 
port duty of 30 rupees was about $6.30 
per ton or about 13%c per unit). But 
there had been offers this low a few 
weeks earlier. 

Importers have been discussing the 
possibility business would become more 
active, and would be sustained, if prices 
were dropped. Most believe price cut- 
ting would not bring buyers into the 
market now and would only lead to a 
price war. It appears suppliers in most 
manganese mining areas of the world 
fear such a price war. But there has 
been price cutting in manganese ore 
throughout the recession in ferrous 
metals. 

° 


Reports that the manganese ore barter 
deal between India and the U.S. has 
been signed were denied. Also, suspi- 
cions that private commercial firms 
would not be permitted to participate in 
the business when it is arranged have 


not been confirmed indications are 
that private firms will participate. 


Tungsten ores continue rather firm. 
Prices in London have strengthened 
further. We are told only two mining 
properties in the U.S. are now operat- 
ing and one of these gets tungsten ore 
only as a by-product of other opera- 
tions. 
. 


Chrome ore stocks continue to grow in 
Turkey. In the new barter program 
Turkey is in the B category only for 
rice and soy beans; all the other farm 
products are C. It does leave some pos- 
sibility of barter with Turkey. Chro- 
mium ore is on the acceptable list for 
barter. 
° 


Mercury is $224-28 per flask, large lots, 
N. Y., prompt delivery. Consuming 
interest promises to continue light 
throughout the month. Meanwhile, do- 
mestic and Mexican metal flows steadily 
to the U.S. Government. Some sellers 
with carryover stocks of domestic 
and/or those with European metal have 
chosen to sell at bargains, while others, 
hoping to ride out the slump in de- 
mand, have withdrawn from the market 
With buying off in Europe, there is vir- 
tually no firm buying market outside of 
the U.S. Government. 


$30-Million Public Corporation 
To Exploit India’s Minerals 


New Delhi (McGraw-Hill World 
News): The organization of a $30-mil- 
lion public corporation to exploit India’s 
mineral resources, excluding coal, oil 
and gas has been announced here. 

The corporation will be state-owned 
in view of the strategic nature of the 
minerals to be exploited — copper, sul- 
phur, zinc, lead and chromite. 

The new organization is the direct re- 
sult of extensive surveys in the Hima- 
layan foothills of the states of Punjab, 
Uttar Pradesh and Assam. The surveys 
also indicate the existence of a fresh 
vein at the Panna diamond mines in 
north Central India and the “distinct 
possibility” that more gold will soon be 
exploited in the Kolar mines of southern 
Madras state (these were nationalized 
two years ago). 

The corporation’s first task, however, 
will be mining ore deposits at Kiriburu 
(in the east Indian state of Bihar), in 
order to make possible the fulfilment of 
a 2-million-ton-a-year order from Ja- 
pan. The ore will be collected at its site 
from early 1959 and shipments, under 
contract, are scheduled to start in 1960 

At the same time, the Government of 
India has announced a plan under which 
graduates being trained in geology will 
now receive survey training at Govern- 
ment expense 





London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p. 3). 
Nov. 24 .... 234.153 Nov. 27 


Nov. 25 .. 227.455 Nov. 28 .... 
Nov. 26 225.761 


Av. . 230.968 
Nov. Av . 244.121 


. 236.460 
231.013 


Tri-State Concentrates 
Joplin, Dec. 2, 1958 
(a) Blende 
Prime coarse (60% zinc) 
Flotation, 60% zinc 
(a) Effective Nov. 7, 1958 

Galena 
Coarse and flotation, 80% lead ...(a) $156.12 
(a) Effective Oct. 14, 1958 


Brass and Bronze Ingot 

85-5-5-5 (No. 115) 28c; 80-10-10 (No. 
305) 32%4c; 88-10-2 (No. 215) 35%4c; 
Yellow (No. 405) 23c; and upward. 
Manganese bronze (No. 420) 24%%c. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Nov. 29, 1958, 
was 9.35c (US.) per lb. f.o.b. refinery 
Monterrey, Mex. 


12 


Smelters’ Aluminum Alloys 

Delivered prices of smelters’ alumi- 
num ingot, per pound, in lots of 10,000 
lb or more. 

Piston alloy D132 24-25c. No. 12 alloy 
21%4-22c. No. 13 alloy, max. 30 copper, 
2414-25 4c. 

Deoxidizing grades: No. 1, 23-234c; 
No. 2, 21-2134c; No. 3, 20-2034c; No. 4, 
1744-18c. 

. 


A Custom Smelter Copper Price 
Nov. 27-Dec. 3 

The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electrolytic 
copper in standard shapes. 

28.750c 
. .28.350¢ 


Delivered consumers’ plants . 
F.O.B. refinery 


They are for sales in the U. S. market 
and are adjusted to the nearest one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

The average for November: 


Delivered consumers’ plants ....29.125c 
F.O.B. refinery 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 copper and wire, 24%4c; No. 2 
heavy copper, 23%c; light copper, 21c; 
refinery brass, 22%4c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 


2214@23 
2014@21 
1812@17 
1642@17 
1542@16 
10@10% 
11@11% 
11%@12 
1212.@13 
13@13% 
11%@12 
12@12% 
134%2.@14 
10@10% 
10@10% 


No. 1 copper wire ........ 
Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 
Light brass . vaeiie 
Yellow brass turnings, mi 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut nobel 
Rod brass turnings, No. 1.. 
Rod ends, brass ; 
New soft brass clips .. 
Cast aluminum, mixed 
Aluminum crankcases 
Aluminum clips, new soft. . 13@13'2 
Sheet aluminum, old clean. 10@10% 
Aluminum turnings, clean. 7 
Zine die cast, mixed 2% 
Zine die cast, new 4 
Old zinc icawaeel 4 
New zinc clips +e 5% 
Soft or hard lead bea Bly 
Battery plates 5 
Babbitt mixed 91%2@10 
Linotype or stereotype .... 10%@11 
Electrotype 9@9% 
Solder joints close cut .... 13%@14 
Block tin pipe 74@76 
Autobearing babbitt 38@40 
Monel Clips, new ... 32@34 
Mone! sheet, clean 28 
Nickel, rod ends 52@55 
Nickel, clippings 52@55 
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